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OVEMBER’S contribution to the ash-heap of the United 
States and Canada was larger than for any month this 
year since May, having been the sum of $16,172,300, accord- 
ing to the compilation of The Journal of Commerce. This is 
somewhat less than the losses in November of either last year 
or 1910, and the total for the first eleven months of this year 
falls $3,000,000 short of that for the corresponding period in 
1911, and over five and one-half millions short of that for the 
same months in 1910. There is, therefore, ground for hope 
that 1912 losses may not equal those of either of the two years 
last preceding, in each of which the aggregate was over $234,- 
000,000. The Monetary Times gives the total losses in Can- 
ada alone, in the full years 1909, 1910 and 1911, respectively, 
as follows: $18,905,538, $23,593,315 and $21,459,575; while 
the losses for the first eleven months of this year are stated 
as having been $21,130,807. Can it be that the annual fire 
loss has reached its zenith, and will henceforth decline ? 





NTER-INSURERS are much gratified over the action 
| taken by the members of the National Convention of In- 
surance Commissioners at their adjourned meeting in New 
York, when they clearly put themselves on record as recog- 
nizing this phase of the fire insurance business by drafting a 
tentative bill to be introduced in the various legislatures 
throughout the country at their next session. The belief 
that there would be a time when Commissioners would take 
exception to inter-insurance has been prevalent for some 
time, so the recommendation of a measure regulating the 
business was welcomed. A reasonable tax on such associa- 
tions for the benefit of the public probably will not be op- 
posed, and, from the manner in which the bill was received, 
it is thought that it will go through the legislatures without 
objection from the associations. As for the Insurance De- 
partments, the law would involve a considerable amount of 
labor in examining the records placed before them by inter- 
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insurance associations ; but this ought to be warranted by the 
value to the public of official supervision over this class of 
organizations. 





S was expected when the preliminary programme was 
A sent out, the sixth annual meeting of the Association 
of Life Insurance Presidents, held last week, was of special 
interest. The betterment of life insurance service, which 
formed the keynote of the meeting, is a subject which de- 
mands at all times the careful consideration of executive offi- 


cers. A conservative and careful investment of funds, a. 


progressive, live agency organization, and the conservation of 
the health of the policyholders are three great problems for 
executives to handle to the best of their ability. As an aid 
to them in this work, the papers read last week and the dis- 
cussions which were had should prove of inestimable service, 
if the lessons drawn are properly applied. These meetings 
have from the first been thrown open to all company officials, 
whether connected with the association or not, and it is note- 
worthy that so many companies are annually represented. 
This is good proof that the meetings are worth while, and that 
the various topics are of universal interest. In the discus- 
sion on fitting the policy to the policyholder there was a 
manifest divergence of views as the different speakers were 
heard ; but, on the whole, it was merely the local point of view 
which caused an apparent disagreement between the various 
phases brought out. It is well known, for instance, that in 
a city like New York the amount which the average man can 
put aside for life insurance is smaller than that which a man 
earning an equal amount in a minor city can save. So, too, 
the claim that a man gets just the policy fitted to him at the 
time he makes the application, even though afterwards it 
proves to be a misfit, is merely the individual point of view. 
What is needed in this connection, as was well indicated by 
more than one of the speakers, is more thorough education 
of agents, so that when they approach a prospect they can, 
by a few well-directed questions, obtain all the information 
necessary for them to exactly fit the man’s particular needs 
both at present and for the future. A satisfied policyholder 
is one of the most valuable assets of a company, and if the 
agent taking his application can thoroughly convince him that 
he is getting the policy he most needs, then the company will 
have no difficulty in holding him. Betterment of life insur- 
ance service for the policyholder begins with the agent, but 
the company must first see that the agent is most thoroughly 
equipped to present matters to the prospect in the right light. 





EGISLATION, good, bad or indifferent, may become a 
habit. Whether such a habit is a happy one or not de- 
pends largely on the people who frame the legislation and on 
the object which they intend to achieve. The National Con- 
vention of Insurance Commissioners may be not incorrectly 
said to have the legislative habit, and it is a happy one. 
Most of the measures that this body advocates and suggeeds 
in putting through are salutary and for the best io of 
both the public and the insurance business. But when the 
suggestion is made seriously, as it was last week at the meet- 
ing of the convention in New York, that rebating and twist- 
ing be made felonies by statute and that the exact verbiage 
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of accident policies be a matter of legislative enactment, it 
would appear that their honors are somewhat losing their 
sense of proportion and are coquetting dangerously with 
strange gods. It is freely granted that the practices of re- 
bating and twisting are unprofessional and reprehensible. 
Tue Spectator has always deprecated such practices, and 
will continue to do so. On the other hand, unethical and 
despicable as these offenses are to the parties immediately con- 
cerned, they scarcely can be classified in the same category 
with murder,arson,etc. To make the minor offenses felonious 
by statute would necessitate the reclassification of the more 
heinous offenses, for no man with an intelligent perspective 
would fail to distinguish the relative magnitudes of the 
offenses, for instance, of transferring a life policy from one 
company to another and deliberately setting fire to a dwelling. 
Both, if the recently-made suggestion is crystallized into law, 
will be felonies. Ethically, the man who takes a postage 
stamp from another is as culpable as he who cracks the safe. 
But not so at law. There is a degree in the magnitude of the 
offense, not against ethics, but against the right of private 
property, which the law recognizes. No doubt these undesir- 
able practices in insurance underwriting should be stamped 
out, but there is no particular reason why this cannot be done 
without recasting our penal codes on a basis of distorted and 
disproportionate perspective. 
* * cs 1K ok oK 

About the proposed standard accident provisions bill much 
has been. said on both sides. The advocates of the measure 
feel that some companies are giving the policyholder so much 
for his money under their contracts as to endanger their 
potential loss-paying ability, and that others are issuing con- 
tracts under which the policyholder does not receive his 
money’s worth. Therefore, they argue that companies should 
be forced to issue contracts the essential features of which 
are all stipulated by statute. Of course, the undesirability 
of such a measure is far more patent than its good points. 
In the first place, why put a handicap on the superior under- 
writing ability exhibited by some companies? Secondly, why 
stifle the healthy competition now existing among accident 
companies, all redounding to the benefit of the insuring pub- 
lic? Thirdly, why confuse in regulation casualty and fire in- 
surance, which are superficially similar, but in essence vastly 
different? 
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THE MIDDLE STATES. 

















—After January 1 the National Life of Montpelier, Vt., will write no more 
non-participating policies. 

—The annual convention of general agents of the Connecticut Mutual Life of 
Hartford will be held at the home-office city January 2, 8 and 4, The annual 
bariquet will be given at the close of the three-day session. ‘ 

—A meeting of the Western Massachusetts Life Underwriters Association 
was held last Friday at the Hotel Worthy, Springfield. Dinner was served at 
6 o’clock, following which Glover S, Hastings, superintendent of agencies of the 
New England Mutual Life of Boston, addressed the members and guests on the 
topic ‘Life Insurance Salesmanship.” & 

—tThe field force of the Germania Life of New York honored Max A. Wesen- 
donck, second vice-president and executive of the company’s agency department 
by submitting applications exceeding $2,000,000 of new business during the 
month of November, which had been designated as “‘Wesendonck month.” The 
total production for that month, including the issues of the European branch, is 
in excess of $2,500,000. 
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Mid-Western and Eastern Phoenix Mutual Field Men Meet. 


The second annual convention of the field men in the Mid-West and 
Eastern districts of the Phenix Mutual Life of Hartford was held Tues- 
day and Wednesday of this week at Detroit. Those present from the 
home office were: President Holcombe, Actuary Welch, Agency Man- 
ager Winslow Russell, Assistant Agency Manager O. M. Thurman, and 
others. President Holcombe opened the meeting with an address on 
“Conservation in Home Office and Field.” Talks were made by many 
of those from the home office, as well as the field men. An informal 
dinner was given on Tuesday evening, at which Will A. Walte of 
Detroit served as toastmaster. Wednesday was taken up with addresses 
and open discussions. The agencies represented were: 

Mid-West Association—Chicago, Cincinnati, Davenport, Des Moines, 
Detroit, Fort Wayne, Indianapolis, Ironton, Kansas City, Louisville, St. 
Louis, Toledo. Eastern Association—Baltimore, Buffalo, Cleveland, 
Harrisburg, Olean, Philadelphia, Pittsburg, Rochester, Scranton, Wash- 
ington. By special invitation—Chattanooga, Minneapolis, Nashville and 
Watertown. 





Gem City Life of Dayton, Ohio. 


The reorganization of the Gem City Life of Dayton, Ohio, has now 
been completed, and, with the selection of H. R. Stapp as general man- 
ager, matters are in shape for a vigorous business campaign. The 
present officers are: A. J. Conover, president; Dr. G. T. Brown, first 
vice-president; R. P. Burkhart, Jr., second vice-president; Gustav 
Becker, secretary and treasurer. These men are all prominent in Day- 
ton’s business circles and have the co-operation of a strong board of 
directors. On November 1 last the company was possessed of assets 
amounting to $177,909, of which $100,000 represented the capital. It is 
authorized to transact business in Ohio, Michigan and Indiana, but will 
confine its chief efforts for the present to Ohio. H. R. Stapp has had 
some ten years’ experience in the life insurance business, having served 
with the New York Life and the Travelers. 





Northwestern National Life, Minneapolis. 

The report of the examination of the Northwestern National Life of 
Minneapolis made by the Minnesota Insurance Department shows the 
company to be in first-class financial condition. The examination was 
made as of December 31, 1911, and the report shows the company to be 
possessed of admitted assets amounting to $5,493,636, a reserve of $4,- 
700,375 and unassigned funds of $339,755, in addition to $231,004 appor- 
tioned dividends. The examiner made some minor changes in the assets 


.and liabilities, which had the effect of slightly increasing the assets and 


surplus. A few criticisms were made, all of which were accepted by the 
board of directors and compliance made therewith. John T. Baxter 
was recently elected president of this company as successor to Leonard 
K. Thompson, resigned. 





The Pure Protection Life Association. 


The Pure Protection Life Association of Cleveland, which has been 
organized under the assessment law, has been incorporated and licensed 
in Ohio. Under the assessment law it will not be required to provide 
cash surrender or cash loan values, but is pledged to maintain a guar- 
anty fund equal to the full legal reserve, American experience, four 
per cent, preliminary term, plus five per cent. The officers are: Dr. 
George W. Hopkins, president; William B. Prenter, grand chief of the 
Brotherhood of Locomotive Engineers, vice-president; Lucien Seymour, 
well known in fraternal circles, secretary, and Charles E. Wheeler, also 
a fraternalist, treasurer. 





—tThe Pioneer Life of Fargo, N. D., will hold its fifth annual agency conven- 
tion in Fargo on December 19. An interesting programme has been arranged. 


—The total business written by the Detroit Life of Detroit to October last 
amounts to $4,432,270. The amount written in October was $215,000, making 
a total of $4,647,270 since it was organized. 


—The Commercial Life of Indianapolis will close the year with about $1,500,000 
in new business and an increase of $800,000. The company has paid $24,500 in 
death claims during the year. William Walton, formerly with the State Life 
of Indianapolis, and Charles Smith, formerly with*the Provident Life and Trust 
Company of Philadelphia, have been recently added to the agency force. 

—A strong opposition has been made by the officers of the Shawnee Life of 
Oklahoma City to the application made by Commissioner Ballard of the Oklahoma 
Insurance Department for a receiver for the company. The application was 
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made on the ground that the company does not possess sufficient assets for it to 
be granted a license. L. H. Oberreich, of the Amalgamated Insurance Corpora- 
tions of Indianapolis, is president. 


—The La Fayette Life of La Fayette, Ind., on November 1 had net insurance 
on the books amounting to $9,220,023, as compared with $8,067,735 for the cor- 
responding period last year, thus showing a gain of $1,152,228. 

—The Pacific Mutual Life of Los Angeles, Cal., has made a gratifying gain 
during the current year. The business in force on a paid-for basis at the end of 
the year will be more than $183,000,000. The accident department increase 
over last year will be $200,000. 

—The Searchlight, the official publication of the Anchor Life of Kansas City, 
has made its initial bow. The first issue contained four large pages, and in- 
cluded not only the news of the company, but interesting information about some 
of the happenings in the insurance world. 


—There will be a net growth in the business of the Minnesota Mutual Life of 
St. Paul of more than $1,000,000 for the current year, with a material increase in 
the assets and surplus. An effort is now being made to secure the largest 
amount of business during December of any month during 1912. 


—E. L. Rines, field superintendent for Iowa of the National Life of U. S. A., 
of Chicago, states that the business written by the company in Iowa for the year 
1912 will approximate $2,000,000. It has a good agency organization in Iowa, 
and the record made this year will be the best in the history of that company. 


—The Old Colony Life of Chicago is making a good record on its own business, 
the mortality so far this year being 8% per cent of the expected. The company 
will place its new liberal form of policy on the market January 1. The suicide 
clause is being modified and all restrictions as to occupation and travel are being 
removed. 


—tThe Indianapolis Life, having headquarters in the city of that name, is 
making steady progress, and 1912 will be its best year. Vice-President and Gen- 
eral Manager Frank P. Manly and Secretary Joseph R. Raub were in New York 
last week in attendance on the annual meeting of the Association of Life In: 
surance Presidents. 


—The Merchants Life Association of Burlington, Ia., reports that it has written 
approximately $13,500,000 of insurance during 1912, an increase of $5,000,000 
over 1911, the net premium income having increased about twenty per cent. The 
association will issue during 1913 a new form of policy featuring a permanent 
disability clause and incontestable after two years for any course whatever. 


—The Standard Life of Des Moines, Ia., which is at present undergoing an 
examination by the Iowa State Insurance Department at the request of the com. 
pany, reports an exceedingly prosperous year. Their exhibit for 1912 will show 
a gain of fifty per cent in admitted assets and a surplus of twice the amount 
recorded as of December 31, 1911. The total net premium income registered 
$95,000, and the total insurance in force is $4,000,000. After the first of the 
year joint life policies will be issued and a new form of endowment policy ma- 
turing at the age seventy-five. Death losses up to December 3 totaled $15,000. 





THE SOUTH. 





The Old Dominion Life of Norfolk. 


The Old Dominion Life has been organized at Norfolk, Va., with a 
capital of $100,000 and a surplus of $50,000. It will do an old-line, legal- 
reserve business, writing policies from $1000 up. The entire $100,000 
capital stock will be deposited with the Virginia Insurance Department, 
while the remaining $100,000 secured by sale of stock at a premium will 
be used as a working capital and surplus. The stock will be widely 
distributed, no holder being allowed more than $1000 worth. The officers 
are: James L. Belote, president; Charles E. Sprague of Toledo, first 
vice-president and general manager; Paul T. Collins, second vice- 
president; William T. Graves, third vice-president; T. Albert Wilkin- 
son, secretary, and Russell Edward Mitchell, treasurer. Dr. South- 
gate Leigh is medical director, and J. D. Hank, general counsel. 





W. W. Mangum Succeeds H. G. Bowie as President of 
Cherokee Life 

H. G. Bowie tendered his resignation as president of the Cherokee 
Life of Rome, Ga., at a meeting of the directors, explaining that his in- 
surance experience was insufficient, in his opinion, to handle the affairs 
of the company. Acting on Mr. Bowie’s suggestion, W. W. Mangum 
was elected president... The board then elected Mr. Bowie first vice- 
president and general manager of the company. 





. Atlantic States Life to Liquidate. 


The Atlantic States Life of Augusta, Ga., will liquidate as soon as its 
affairs can be wound up. This was decided upon at a meeting of the 
stockholders held last week, and the company’s funds will be returned 
to the stockholders. It has an authorized capital of $200,000, of which 
$180,000 has been paid in. This sum has been reduced, however, to about 
$100,000 owing to expenditures. The assets are about $85,000, of which 
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$41,000 is in litigation with the affairs of the Citizens Trust Company 
of that city. The company has been unable to raise the necessary 
$100,000 to be paid to the State Treasury, and has therefore written no 
business. The officers are: J. £. Lamar, president; BH. J. Ethelding, 
vice-president and treasurer: W. M. Berrian, A. B. Culpepper, vice- 
presidents, and W. A. Wilkerson, secretary. 





New Company Projected by G. M. Nettleship. 


A movement is on foot for the organization of a new and original 
life insurance company by George Montague Nettleship, who recently 
resigned as manager of the industrial health and accident department 
of the Great Eastern Casualty of New York, and others who are under- 
stood to be men of National prominence. The organization will be per- 
fected at a meeting to be held shortly. The home office will be located 
at Washington, D. C., and the agency supervision will be in charge of 
Mr. Nettleship. He says the company will be absolutely different from 
other companies, and something that the public and insurance world 
is now ready for and needs. Mr. Nettleship has more than twenty years 
of experience in the insurance field, both in this country and in 
England. 





No Receiver for Cosmopolitan Life of Atlanta. 


The argument in the case of Sudderth and others against the Cos- 
mopolitan Life of Atlanta was concluded in the Fulton Superior Court, 
December 6, and Judge Bell announced from the bench that he would 
not appoint a receiver as prayed for in that case. 

There now remains to be disposed of the application by the Insurance 
Commissioner made to the court under the 1912 act of legislature for 
an order to have the affairs of the Cosmopolitan turned over to him. 
This application was induced largely by the Sudderth suit, and the 
fear on the part of the Commissioner that the suit then pending would 
result in the dissolution of the company to the disadvantage of stock- 
holders, policyholders and the general public. 

At the conclusion of the arguments in the Sudderth case, the officers 
of the company informed the Insurance Commissioner that it was their 
disposition to comply with every reasonable requirement the Depart- 
ment might suggest, in order to preserve the company and continue it 
as a going concern. 

The Attorney-General and counsel for the company presented the 
facts to the court, and the State’s case was then set for hearing on 
December 18, pending a meeting of the stockholders of the company 
called for December 16. If the stockholders at that meeting can agree 
with the suggestions of the Insurance Commissioner, the State’s appli- 
cation will be withdrawn. 

The Cosmopolitan Life has assets amounting to $509,128, liabilities, 
ineluding capital stock paid for, $499,211, and insurance in force amount- 
ing to $1,759,500. The Cosmopolitan is in a position to continue business 
and to ultimately become, as its organizers contemplated, prosperous 
and of value to stockholders, policyholders and the people of the States 
in which it may operate—and everything will be done to preserve it 
and protect it. 





—Henry Camp Harris has resigned as secretary of the National Temperance 
Life of Dallas, Tex., and has gone with the Great Southern of Houston. He 
will devote his time to personal production and agency organization work, with 
headquarters at Dallas, 

—The Alabama State agency of the Cherokee Life of Rome, Ga., during its 
six months of existence has written paid-for business amounting to $754,000, 
and the increasing production has been such that for October the company wrote 
business in Alabama at the rate of $2,000,000 a year. 


—The Four States Life of Texarkana, Ark., has filed suit against its former 
president, M. G. Caldwell, for $15,000, for which amount it is alleged he made 
the company his creditor while president. The petition sets forth that the de- 
fendant traded certain stock of the company for land in Columbia county, and 
subsequently deeded this real estate to his wife. 


—tThe plan to abrogate the agency contract of the Co-operative Agency Com- 
pany of Rome, Ga., held with the State Mutual Life of that city has been com- 
pleted. The agency is released from its contract with the company by a payment 
of $1,000,000, which will be made in income certificates issued to the agency 
stockholders by the State Mutual in proportion to their former holdings. In 
this way only $900,000 was actually paid, the $100,000 being interest to December 
31 next, 





MISCELLANEOUS LIFE NEWS 





Insurance Commissioners Take a Recess to Oklahoma City. 


The adjourned meeting of the annual convention of the National Con- 
vention of Insurance Commissioners, which went into session Monday 
of last week at the Hotel Astor, New York, took a recess the follow- 
ing Wednesday to Oklahoma City; Okla., April 10, 1913. The fraternal 
bill was discussed practically all of Wednesday, and following a 
few amendments made by representatives of fraternal organiza- 
tions, the bill was finally made acceptable and adopted. The present 
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arrangement for the valuation of securities of insurance companies was 
voted favorably by the Commissioners after hearing the report of the 
committee appointed to look into this question. The next annual con- 
vention will be held July 28 to August 2 at Burlington, Vt. 





ASSOCIATION OF LIFE INSURANCE PRESIDENTS. 


Sixth Annual Meeting Held in New York—Betterment of Life 
Insurance Service the Keynote—Splendid Addresses 
Presented—A Lively Discussion on Policies 
and Policyholders. 


The sixth annual meeting of the Association of Life Insurance Presi- 
dents, held at the Hotel Astor, New York city, last week, was notable 
for the many splendid papers read and for the able discussion on bet- 
terment of life insurance service. George I. Cochran of Los Angeles, 
president of the Pacific Mutual Life, made an admirable presiding officer, 
pushing the official programme through with dispatch and keeping those 
assigned to speak in the discussions up to the minute. The meeting 
was opened on Thursday morning by General Counsel and Manager 
Robert Lynn Cox, who briefly expressed his pleasure at the large number 
of company officials present, and stated that in such meetings they get 
on rather a higher plane than in the ordinary performance of daily 
routine. He thought that the slogan “Betterment of life insurance 
service’ expressed the true motive of the association, and that the 
public should be made to understand that motive. 

Chairman Cochran then took charge of the meeting and stated his 
appreciation of the honor conferred upon him. Among other things he 
said: 

Insurance is an essential necessity of modern civilization, and unless 
we meet this demand and practically insure the entire insurable public 
of our great country there will be a call for National State insurance 
to complete our work. I fully believe, however, that our American 
companies are equal to this great task, and will so amply care for the 
insurance wants of all the people, and do so in such a liberal, economical 
and successful manner, that State assistance will not be required. If 
insurance in one or more of its many departments is ever made com- 
pulsory by law, it will most likely be finished largely through the com- 
panies now in the field, and in a manner similar to the method of the 
new law providing for compulsory accident and health insurance in Great 
Britain. 


President Geo. E. Ide, of the Home Life of New York, was then intro- 
duced to open the list of papers on the problem of conserving life in- 
surance funds. He was followed by Walker D. Hines, chairman of exe- 
cutive committee, Atchison, Topeka and Santa Fe Railway, who spoke 
on the subject “Railroad securities should be treated as local invest- 
ments for life insurance companies.’’ The third speaker was Myron T. 


Herrick, United States Ambassador to France, whose topic was “‘Agri- . 


cultural Credits.”” He referred to the systems in vogue in Europe for 
enabling small land owners to obtain money on mortgage from such in- 
stitutions as the Credit Foncier, the Credit Agricole and mutual in- 
stitutions of a similar nature. He also suggested the incorporation of 
the requirement of a life insurance policy with a mortgage loan. Mr. 
Herrick’s address was lengthy and exhaustive, and at its close an ad- 
journment was taken until the afternoon. 

At the afternoon session the chairman announced the resolutions 
committee as follows: Messrs. Heppenheimer of New Jersey, English 
of Connecticut, Calkins of Pennsylvania, Goldman of Ontario, Ritten- 
house of New York, Harley of Nebraska, and Key of Tennessee. He 
then presented President Jesse R. Clark, of the Union Central Life of 
Cincinnati, who read a thoroughly anatlytical paper dealing with forty- 
six years’ experience with farm loans, and which covered the results 
of the work of his own company. Mr. Clark was followed by Wm. T. 
Emmet, Superintendent of Insurance for New York, with a paper en- 
titled ‘‘Attitude of Present-Day Supervision of Insurance.’’ Mr. Em- 
met was given a most attentive hearing, and many of the points made 
by him received hearty applause, while an ovation was tendered him at 
its close. 

“Prolonging Lives of Policyholders” constituted the second division 
of the programme, the first speaker being Dr. Allan J. McLaughlin of 
the United States Public Health Service. His paper was devoted to the 
effect of safe water supplies on the typhoid fever rate, and was illus- 
trated by a number of charts and diagrams. Dr. Watson S. Rankin of 
Raleigh, N. C., secretary North Carolina Board of Health, was the next 
speaker and discussed ‘‘The Influence of Vital Statistics on Longevity.” 
At its conclusion the health committee of the association made its re- 
port through Chairman F. W. Jenkins, president of the Security Mutual, 
which was referred to the committee on resolutions. Dr. Palmer, health 
officer of the city of Springfield, Ill., made a plea for assistance in ob- 
taining a State office of vital statistics in Illinois, following which the 
meeting adjourned. 
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FRIDAY’S SESSIONS. 


Frank H. Hardison, Insurance Commissioner of Massachusetts and 
president of the National Convention of Insurance Commissioners, 
opened the meeting on Friday morning with a paper introducing the 
third topic, ‘‘Fitting the Policy to the Policyholder.’”’ This topic was 
then thrown open for general discussion, the leaders being Frank O. 
Ayres, fourth vice-president Metropolitan Life of New York, and Wm. 
D. Wyman, president Berkshire Life, Pittsfield, Mass. Mr. Ayres, after 
pointing out some of the results of misfit policies, said that he believed 
the discussion would develop men, make more professional and more 
thoughtful men, make for the permanency of the business, for the 
stability of the companies, and for the continued success of all inter- 
ested. Mr. Wyman referred to the things to be considered in fitting the 
policyholder as two in number: (1) the danger of the applicant dying 
at an early age, and (2), the danger of his living to an age when he 
might be dependent upon others. The best method, he thought, was 
equipping and sending out a good organization of men, honest, intel- 
ligent, well-equipped life insurance agents. 

Neil D. Sills of Richmond, Va., president of the National Association 
of Life Underwriters, gave his views of the insurance which should be 
carried by men of varying incomes, and touched upon the good which 
can be accomplished by a campaign of publicity and education. The 
next speaker was Henry Moir, associate actuary of the Home Life of 
New York, after which came W. C. Johnson, vice-president Columbian 
National Life of Boston; Homer Vipond of Montreal, a forme presi- 
dent of the Life Underwriters Association of Canada; J. H. Harley, sec- 
retary Bankers Life of Lincoln, Nebraska; Robert Lynn Cox and Charles 
Jerome Edwards of the Equitable Life of New York. 

The afternoon session opened with an address by Luke Lea, United 
States Senator from Tennessee, who spoke on the subject ‘‘The Call of 
the South for Insurance Investments.’’ He was followed by Darby A. 
Day of Chicago, manager for the Mutual Life of New York, on ‘The 
Development and Construction of Field Energies.’’ David Parks Fackler, 
consulting actuary, New York, was the final speaker, giving a brief 
paper on “Little-Known Forms Well Fitted to the Average Man.’’ The 
discussion of the morning was then continued, among those participating 
in it being John K. Gore, vice-president Prudential of Newark; Wilmer 
L. Moore, president Southern States Life of Atlanta, and Sidney Foster, 
secretary Royal Union, Des Moines. 


RESOLUTIONS ADOPTED. 


The report of the committee on resolutions was then presented and 
adopted as follows: 


Resolved, That the sincere thanks of the meeting be tendered to the 
Honorable Robert Lynn Cox and to his fellow officers, Messrs. Hurrell, 
Brinkerhoff and Wight for their painstaking and efficient work which 
is so well evidenced by the success of this sixth annual meeting of the 
association. 

Resolved, That a cordial vote of thanks be extended to the many dis- 
tinguished officials and insurance men who have addressed this meeting, 
and that our appreciation of their able and earnest efforts in our be- 
half be recorded. 

Resolved, That the report of the life conservation committee be com- 
mended and its recommendations adopted. 

Whereas, A communication has been delivered to this convention by 
Special Commissioner George L. Cochrane from the Commissioner of 
the Worlds Insurance Congress, which meets in San Francisco in 1915, 
inviting this association to designate a member to represent it on the 
National council of such congress; and, 

. Whereas, Such invitation is appreciated, and it seems, desirable that 
this association be so represented on the National council of the Worlds 
Insurance Congress. 4 

Now, Therefore, Be It Resolved, That this convention do hereby com- 
mission Honorable Robert Lynn Cox as its representative to serve in 
that capacity. 

Resolved, That the discussion of ‘‘Fitting the Policy to the Policy- 
holder’? be commended and the subject be referred for further consider- 
ation of the executive committee of this association, with the suggestion 
that a committee be appointed to formulate the questions that should 
be considered by agents and applicants for insurance in determining 
what form of policy is best suited to those who may need life insurance. 


A parting word from Chairman Cochran then brought the meeting to 
a close. At the executive session, held on the afternoon of Thursday, 
officers were re-elected for the ensuing years as.follows: Robert Lynn 
Cox of New York, general counsel and manager; Alfred Hurrell of New 
York, attorney; John J. Brinkerhoff of New York, actuary. 

The following executive committee was elected: Robert Lynn Cox, 
chairman; Jesse R. Clark of Cincinnati, Ohio; Forrest F. Dryden of 
Newark, N. J.; Sylvester C. Dunham of Hartford, Conn.; Haley Fiske of 
New York; Alfred D. Foster of Boston; .L. G. Fouse of Philadelphia, 
and George BE. Ide, W. A. Day and Charles A. Peabody of New York. 


EXTRACTS FROM THE PAPERS. . 
George E. Ide, president of the Home Life of New York, opened the 
subject of the day (the conservation of life insurance funds) with clear 
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and conservative paper on ‘The Sacredness of Trusteeship in the Invest- 
ment of Life Insurance Funds.” He dwelt especially on the great 
responsibility placed upon the trustees of life insurance funds and 
warmly advocated publicity and personal responsibility as essential to 
their proper administration. He deprecated prohibitory laws as to in- 
vestments and the idea of compulsory local investments. He said, in 
part: 

It is our duty to view the matter of life insurance investments on broad lines 
if we are to handle safely and judiciously this aggregation of wealth. Petty in- 
dividual interests must be nig agen tate jealousies and rivalries must _ 
buried; sectional feeling must be eliminated; the trustees must be absolutely 
free in the administration of their trust to act on those lines which their own 
knowledge may dictate, free from carping criticism, free from outside pressure, 
free from legislative interference. This vast fund must be distributed wba 
restriction except as it is properly and automatically restrained by the rules 0 
common honesty and business intelligence and by the unchangable economic laws 
which govern the ebb and flow of capital. All attempts to check or alter these 
laws will surely bring distrust and disaster. In handling these vast and mighty 
funds in which millions of our people are so vitally interested there is no place for 
theoretical experiment, nor for the promotion of selfish interests. 

President Ide was followed by Walker D. Hines, chairman of the 
executive committee, Atchison, Topeka and Santa Fe Railway. His 
topic was “Railroad Securities Should Be Treated as Local Investments 
for Life Insurance Companies,” He discussed the importance of rail- 
road securities as life insurance investments and emphasized the point 
that they should be considered as local securities. He pointed out that 
the money secured by sale of railroad bonds is not accumulated in any- 
one place and hoarded up, but is spent for the purposes of the highest 
practical importance to the public. He cited several specific instances 
wherein vast sums of money had been spent for improvements in other 
States than that in which the railroad financing them was incorporated. 
Then he raised the question of advisability of prohibiting life companies 
from investing in such a corporation’s bonds by the authorities of the 
first State on the grounds that they were investments in a foreign cor- 
poration. He, further, said: 

In conclusion permit me to add this further thought: If it is wise public 
policy for one State to prohibit a life insurance company from investing its re- 
serve in bonds secured a mortgage on a railroad partly in that State when 
such bonds are issued by a railroad company of another State, then it would be 
wise public policy for all the States to do the same thing, and if a few States 
should adopt such a policy numerovs other States would likely follow the 
example. If practically all the States should adopt such policy the result would 
be that railroad companies would no longer be able to sell their bonds to any 
substantial extent to life insurance companies. These insurance companies are 
among the most important purchasers of railroad securities. If the States should 
stop such purchases by life insurance companies the States would thereby close 
one of the most important sources now existing for the moneys needed for de- 
veloping the railroads of this country so as to keep pace with the increased 
demands of the public. 

“Agricultural Credits’? were considered with special reference to life 
insurance in the address of the Honorable Myron T. Herrick, United 
States Ambassador to France. He compared our methods with those 
in vogue abroad, putting special emphasis on the Raiffeisen system in 
Germany. He closed with a few pertinent remarks as to Government 
restrictions as to investments, and the prohibition of life companies 
from investing in debentures which he characterized as the best of 
all securities. 

“Forty-six Years’ Experience with Farm Loans’ was the title of an 
address by President Jesse R. Clark of the Union Central Life of Cin- 
cinnati. President Clark gave a very complete analysis of this class 
of investments, which he supplemented with a general description of 
his company’s experience with them. President Clark was well fitted 
to discuss this question, as the Union Central has a greater proportion 
of its assets invested in farm loans than any other company. 

The Honorable William T. Emmet, Superintendent of Insurance of 
New York, in addressing the association on “The Attitude of Present- 
Day Insurance Supervision,” spoke modestly of his own attainments in- 
surance-wise. His talk was general and touched mostly on the larger 
economic and social aspects of the business. He did, however, make 
Clear his attitude on the subject of examinations, saying that he be- 
lieved that they should not be mere audits for solvency, but should look 
more minutely into methods of management, with a view to suggested 
economy and efficiency. He characterized the reciprocal and retaliatory 
Methods of some State Insurance Departments as “‘priggish and phari- 
saical,” and suggested a more general system of reciprocity and comity. 
He pointed out the valuable service potentialities in a well-manned and 
efficient department for the satisfactory arbitration of many disputes 
arising between insurers and insured. His concluding remarks contained 
4 slight but ominously warning reference to the growing socialistic 
tendency toward State or Governmental insurance. 

In his address on “‘The Effect of Safe Water Supplies on the Typhoid 
Fever Rate,” Dr. Allan J. McLaughlin, past assistant surgeon United 
States Public Health Service, called attention to excessive prevalence 
of this disease and said that the American people were apathetic toward 
Matters of sanitation. He presented comparative tabular matter show- 
ing death rates from typhoid in European and American cities. Graphi- 
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cal charts were also displayed for American cities which vividly brought 
out the remarkable decrease in typhoid death rate immediately follow- 
ing installation of purified water supplies. 

“The Influence of Vital Statistics on Longevity” was the title of an 
address by Dr. Watson S. Rankin, secretary North Carolina Board of 
Health. Dr. Rankin spoke in an interesting vein on the application of 
vital statistics to the awakening of civic pride leading to reformed con- 
ditions of health. He cited several instances of his own experience, 
both in large cities and small towns, which were truly remarkable. He 
expressed himself inequivocally in favor of full-time health officers who 
should be responsible and well-trained men, fitted and willing to under- 
take and pursue the great battle of disease prevention. 

Insurance Commissioner Frank H. Hardison of Massachusetts spoke 
on a very general range of topics while leading up to the real subject 
of his address. Starting with Robinson’s Geometry, he took his 
audience through a sort of personally conducted tour of human activi- 
ties, embracing athletics, the learned professions, domestic relations, 
and high finance. In so doing, however, he repeatedly brought out the 
main theme that satisfaction and success in a calling depends on the 
fitness of the individual to that calling. Then, by a clever turn of 
thought, which was entertaining if not convincing, he introduced his 
main topic, “Fitting the Policy to the Policyholder,” by an ingenious 
comparison of the business of life underwriting with the Harvard foot- 
ball team of 1912. His point was that the agent who can exactly fit and 
suit the policyholder with a satisfactory contract is a credit to him- 
self and a benefit to society. 

Darby A. Day, Chicago department manager of the Mutual Life, made 
a strong plea for thorough instruction of field men. He spoke feelingly 
of the heavy percentage of failures among agents newly embarked in 
the business, and said that more thought should be given to instruct- 
ing managers, more development along psychological lines. In this 
way the technical as well as other knowledge could be in turn be trans- 
mitted to the active field men, with a result of higher efficiency and 
proficiency in the business. 

David Parks Fackler, senior ex-president of the Actuarial Society of 
America, discoursed on ‘‘Little-Known Policy Forms Well Suited to the 
Average Man.” He described ‘‘Economic” and ‘Adjusted Indemnity” 
contracts, justifying their more general application on the grounds that 
company experience is that the proceeds on a large percentage of old 
policies have ceased to be a necessity at the time of maturity. 


LIST OF THOSE IN ATTENDANCE. 

The company officials present included: George EH. Ide, president; 
Ellis T. Gladwin, vice-president and secretary; Henry Moir, associate 
actuary, Home Life, New York. George B. Woodward, third vice-presi- 
dent; William J. Tully, general solicitor; J. D. Craig, assistant actuary; 
Thomas H. Willard, medical director; Dr. J. B. Ogden, assistant medical 
director, Metropolitan Life, New York. Frank P. Manly, vice-president 
and general manager; Joseph R. Raub, secretary, Indianapolis Life, 
Indianapolis, Ind. T. H. Purdom, president, and John Milne, managing 
director, Northern Life of Canada, London, Ontario. Carl Heye, secre- 
tary, Germania Life, New York. J. G. Spangler, vice-president, Colum- 
bus Mutual Life, Columbus, Ohio. H. O. Edgerton, president, Boston 
Mutual Life, Boston, Mass, Walter LeMar Talbot, vice-president, 
Fidelity Mutual Life, Philadelphia, Pa. Wm. C. Scheide, United States 
manager; Charles Hughes, assistant manager, Prussian Life, Hartford, 
Conn. L. Goldman, first vice-president and managing director, North 
American Life, Toronto, Canada. F. W. Jenkins, president, Security 
Mutual Life, Binghamton, N. Y. William Brosmith, general counsel, 
Travelers, Hartford, Conn. Dr. A. 8. Knight, medical director, and 
James E. Barry, assistant secretary, Metropolitan Life, New York. M. 
B. Brainard, vice-president and treasurer; Frank Bushnell, agency sec- 
retary; Max H. Peiler, associate actuary, Avtna Life, Hartford, Conn. 
Robert B. Palmer, managing vice-president, Ohio National Life, Cin- 
cinnati, Ohio. Herbert M. Woollen, president, American Central Life, 
Indiana,olis, Ind.; Isaac Miller Hamilton, president, Federal Life, Chi- 
cago, Ill. William A. Hutcheson, actuary, Mutual Life, New York. 
Philip Burnet, president, Continental Life, Wilmington, Del. G. W. 
Mackintire, treasurer, State Mutual Life, Worcester, Mass. Judge 
Charles F. Fishback, president, American Life, Chicago, Ill. Wilbur H. 
Pierson, assistant secretary, New York Life, New York. F. H. Ecker, 
treasurer; Walter Stabler, comptroller; Henry W. George, assistant to 
treasurer, Metropolitan Life, New York. A. R. Fullerton, assistant to 
vice-president, Equitable Life, New York. J. Thomas Moore, manager 
of insurance department, Provident Life and Trust, Philadelphia, Pa. 
William A. Fricke, vice-president and general manager, Great Northern 
Life, Wausau, Wis. Crawford H. Ellis, president, Pan-American Life, 
New Orleans, La. John B. Lunger, vice-president, Equitable Life, New 
York. Morris V. Torrey, president, Manhattan Life, New York. William 
L. Simrell, auditor, Mutual Life of New York. John K. Gore, vice-presi- 
dent, Prudential, Newark, N. J. Matthew S. Brenan, president, Mutual 
Life of Baltimore. Arthur Jordan, president, Meriden Life, Indiana- 
polis, Ind. William D. Wyman, president, Berkshire Life, Pittsfield, 
Mass. Alfred D. Foster, president, New England Mutual Life, Boston, 
Mass. Geo. A. Somerville, general manager, Manufacturers Life, 
Toronto, Can. Herbert C. Cox, president, Imperial Life, Toronto, Can. 
Andrew J. Maloney, president, Philadelphia Life, Philade’phia, Pa. 
E. E. Rittenhouse, Conservation Commissioner, Equitable Life, New 
York. Max Wesendonck, second vice-president, Germania Life, New 
York. Frederic H. Calkins, general counsel, Fidelity Mutual Life, Phila- 
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delphia, Pa. E. E. Rhodes, vice-president and mathematician, Mutual 


Benefit Life, Newark, N. J. Geo. K. Johnson, president; John Hum- 
phreys, secretary and treasurer; Frederick H. Garrigues, mathemati- 
cian, Penn Mutual Life, Philadelphia, Pa. Howard A. Giddings, super- 
intendent of agencies, Travelers, Hartford, Conn. J. H. Harley, secre- 
tary, Bankers Life of Nebraska, Lincoln, Neb. J. M. Craig, actuary, 
Metropolitan, New York. J. L. English, vice-president, Aitna Life, 
Hartford, Conn. Dr. John P. Munn, president; Richard E. Cochran, third 
vice-president, United States Life, New York. Edgar 8. Scott, presi- 
dent, Franklin Life, Springfield, Ill. Jesse R. Clark, president, Union 
Central Life, Cincinnati, Ohio. A. 8S. Caldwell, vice-president; H. A. 
Sadd, treasurer; A. L. Key, vice-president and general manager, 
Volunteer State Life, Chattanooga, Tenn. W. B. Howard, vice-presi- 
dent, German-American Life, Omaha, Neb. R. C. Wagner, secretary, 
Bankers Reserve Life, Omaha, Neb. W. A. Day, president, Equitable 
Life, New York. M. E. O’Brien, president, Detroit Life, Detroit, Mich. 
Ernest J. Heppenheimer, president; John Nevin, M. D., medical direc- 
tor, Colonial Life, Jersey City, N. J. W. L. T. Rogerson, second vice- 
president, Life Insurance Company of Virginia, Richmond, Va. Henry 
Abels, secretary, Franklin Life, Springfield, Ill.; Reinhold R. Koch, 
president, American Assurance Company, Philadelphia, Pa. Wm. C. 
Johnson, vice-president and general manager, Columbia National Life, 
Boston, Mass. Sylvester C. Dunham, president, Travelers, Hartford, 
Conn. John R. Hegeman, president, Metropolitan Life, New York. Wm. 
Alexander, secretary, Equitable Life, New York. Frederick L. Allen, 
general solicitor, Mutual Life of New York. W. C. Baldwin, president 
and general manager, Pittsburgh Life and Trust, Pittsburg, Pa. Haley 
Fiske, vice-president, Metropolitan Life, New York. Henry 8. Rosen- 
feld, assistant to president; R. Henderson, actuary, Equitable Life, 
New York. Wm. R. Malone, president, Postal Life, New York. F. C. 
Parsons, comptroller, Pittsburgh Life and Trust, Pittsburg, Pa. E. W. 
Randall, president, Minnesota Mutual Life, St. Paul, Minn. Granville 
M. White, second vice-president, Mutual Life, New York. George T. 
Wilson, second vice-president, Equitable Life, New York. F. O. Ayres, 
fourth vice-president; Raymond V. Carpenter, assistant actuary; W. F. 
Dobbins, superintendent of agencies, Metropolitan Life, New York. Ar- 
thur Edward Childs, president, Columbian National Life, Boston, Mass. 
William H. Crosby, president, Niagara Life, Buffalo, N. Ys Sidney A. 
Foster, vice-president and secretary, Royal Union Mutual Life, Des 
Moines, Iowa. Dunbar Johnston, secrctary and treasurer, Colonial Life, 
Jersey City, N. J. Jas. H. McIntosh, general counsel, New York Life, 
New York. William A. Marshall, vice-president, Home Life, New York. 
Wilmer L. Moore, president Southern States Life, Atlanta, Ga. J. Allen 
Patton, assistant medical director, Prudential, Newark, N. J. Charles 
A. Peabody, president; Dr. William E. Porter, medical director, Mutual 
Life, New York. William A. Pickens, vice-president and general coun- 
sel, Commercial Life, Indianapolis, Ind. Chas. G. Taylor, Jr., secretary 
and actuary, Atlantic Life, Richmond, Va. Fred. G. Dexter, inspector of 
agencies; J. S. Jackson, Mutual Life Insurance Company, New York. 
E. D. Duffield, general solicitor, Prudential, Newark, N. J. W. Nelson 
Edelsten, superintendent for Southern States, Equitable Life, New York. 
Lincoln K. Passmore, vice-president; William H. Kingsley, second vice- 
president, Penn Mutual Life, Philadelphia, Pa. George K. Sargent, as- 
sistant superintendent, Domestic Agencies, Mutual Life, New York, 
George I. Cochran, president, Pacific Mutual Life, Los Angeles, Cal. 
William Frederick Dix, secretary, Mutual Life of New York. Paul 
Fitzgerald, M. D., assistant medical director; Walter A. Jaquith, asso- 
ciate medical director, Prudenial, Newark, N. J. 

A number of Insurance Commissioners attended, including Jas. R. 
Young of North Carolina; Felix Hebert, Deputy, Rhode Island; John L. 
Bleakly, Auditor, Iowa; T. M. Henry, Mississippi; F. H. McMaster, 
South Carolina; F. W. Potter, Illinois; F. H. Hardison, Massachusetts; 
Wm, T. Emmet, Superintendent; F. G. Dunbar, Chief Liquidation Bu- 
reau, New York. 

Visitors other than life insurance officials "were: Chauncey §. S. 
Miller, secretary Detroit Conference; Wm. Marshall Bullitt, solicitor- 
general of the U. S. Louisville, Kentucky; Charles J. Edwards, manager 
Equitable of New York; T. Moultrie Mordecai, attorney, Charleston, 
8S. C.; Lawrence M. Bainbridge, H. C. Sylvester, Jr., and W. H. Gould, 
actuaries, New York; H. R. Lewis, vice-president National Association 
of Life Underwriters, Rochester, N. Y.; W. S. Rankin, M. D., secretary 
North Carolina State Board of Health, Raleigh, N. C.; John F. Roche, 
consulting actuary, New York; Neil D. Sills, president National Life 
Underwriters Association, Richmond, Va.; L. L. Hopkins, general man- 
ager Union Central Life, New York; A. Homer Vipond, New York life, 
Montreal; J. Scott Anderson, Columbian National Life, New York; Hy. 
A. Schenck, president Bowery Savings Bank, New York; E. M. Ensign, 
corresponding secretary National Association Life Underwriters, New 
York; Geo. Thos. Palmer, M. D., Springfield, Ill.; Preston H. Bailhache, 
Public Health Service, Stapleton, N. Y.; Frederick W. Bosworth, special 
agent Provident Life and Trust, Brooklyn, N. Y.; John J. King, assist- 
ant manager Hooper-Holmes Information Bureau, New York; Luther B. 
Little, manager publication department, Metropolitan Life, New York; 
E. O. Mosiex, general agent Equitable of New York, Philadelphia; Hy. 
W. Odion, New York; Dr. Geo. W. Stoner, U. S. Public Health Service, 
Ellis Island, N. Y.; J. 8S. Timmore, general agent Provident Life and 
Trust, Brooklyn; Darby A. Day, manager Mutual Life of New York, 
Chicago; J. 8. Myrick, manager Mutual Life, New York; R. M. Beckley, 
general agent Equitable Life, New York; Louis F. Bishop, M. D., Ford- 
ham University, New York; T. W. Blackburn, secretary American Life 
Convention, Omaha; Chas. H. Bogert, agent Equitable Life, New York; 
Bugene R. Bilis, manager Union Central Life, Philadelphia; H. H. Pen- 
nock, general agent Equitable Life, New York; A. W. Rolker, general 
publicity, New York; Edward K. Sumerwell, lawyer, New York; Elliott 
C. Cowdin, 2d, agent Equitable Life, New York; Reau E. Folk, agency 
manager; Equitable Life, Nashville, Tenn.; Albert R. Hosford, president 
Insurance Society of New York; P. F. Huff, agency director Union Cen- 
tral Life, New York; Luke Lea, U. S. Senator, Nashville, Tenn.; 
Walter F. Shaw, M. K. Sherman, Wm. Wardlaw, W. G. Warren, agents 
Mutual Life, New York; Richard Deming, vice-president American 
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Surety Company, New York; Walker D. Hines, chairman executive com- 
mittee, Atchison, Topeka and Santa Fe Failway, New York. 





The Tim Calculating Machine. 

The calculating machine known as the Tim is gaining ground steadily 
in the offices of life and other insurance companies. It is built so as 
to combine great strength with little weight, and there is practically 
no limit on the speed of its operation. The machine is sold under an 
unconditional guarantee covering a period of three years. The machine 
is illustrated and fully described in an advertisement appearing else- 
where. 





—The Great West Life Assurance of Winnipeg during the month just closed 
made a gain of $512,666 over the corresponding month last year. The monthly 
average for the first eleven months of this year was $2,081,762. 


[Thursday 








INDUSTRIAL INSURANCE 


Historical Number of the Metropolitan. 


The Metropolitan, just issued by the Metropolitan Life of New York, is 
described as being a historical number, and contains some interest- 
ing data. It states that the number of policies held by that company 
in United States and Canada is more than 12,500,000, covering over $2,500,- 
000,000 of insurance, which is more than any other company in the 
world. In 1911, it states that the claim payments averaged 525 per day, 
and to policyholders an average of $168 per minute was paid each busi- 
ness day. The average number of policies written daily was 6432. A 
complete history of the company showing its wonderful growth is given, 
and the front page contains illustrations of the various home offices 
from 1868 to the present building, which was completed in 1909. Other 
interesting articles are about the system with which policies are cared 
for, how the records are kept, and about “the Metropolitan village,” 
detailing how the employees are cared for; an interesting story of the 
gigantic tower, and of the method of giving relief in case of disasters. 
The report shows that the company’s nurses in the scheme for sanitary 
education have made 471,398 visits to 64,807 individuals. 











Prudential Opens New District at Philadelphia. 


The Prudential of Newark has found it necessary to divide District 
No. 3 in West Philadelphia, owing to the rapid growth of that section 
of the Quaker city. Superintendent Hardy, who has had this district, 
has been transferred to the Philadelphia No. 6 District, and Superin- 
tendent 8. Faber takes charge of No. 3, while Superintendent P. M. 
Shea has been assigned to the new district, which will be known as 
Philadelphia No. 2. Superintendent Hardy, in being transferred to 
No. 6, regains control of the first district to which he was assigned 
about fourteen years ago. Superintendent Faber, who has charge of 
Philadelphia No. 3, was promoted to that position from assistant at the 
Buffalo No. I district, having been with the Prudential since 1908. He 
is twenty-eight years of age and is one of the youngest superintendents 
in the service of that company. 





The Inter-National Industrial Life of Indianapolis. 


The Inter-National Industrial Life, which was granted a charter some 
time .ago at Indianapolis, under the compulsory deposit law of 
Indiana, expects to permanently organize about March 1, 1913. The 
company has a capital of $100,000, and a surplus fund of not less than 
$250,000. It will be confined to industrial insurance on the weekly and 
monthly premium plan. The preliminary organization has elected 
officers as follows: Dr. Albert A. Hill, president; William J. Gibbons, 
general agent of the Equitable Life of New York, vice-president; Oak 
8S. Morrison of Greenfield, secretary and treasurer. 





John Hancock Life Makes Important Agency Change. 

The office of Brooklyn V, of the John Hancock Life of Boston, has 
been closed, and a new office has been opened in Jamaica, L. I., to be 
known as the Jamaica agency, with Superintendent E. H. Gates of the 
former office in charge. The growth of the Jamaica section has been 80 
rapid that the territory could not be properly handled from the Brook- 
lyn V office. The business of this district will be divided among the 
new agency, Brooklyn I, Brooklyn II, and Long Island City. 





—The Colonial Life of Jersey City has made the following appoint- 
ments: Arthur L. Lenhart, assistant manager at New Brunswick, N. J.; 
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Leo L. Gardner, assistant manager at Harrisburg, Pa.; Charles D. 
McCleary, assistant manager at Chester, Pa., and James A. Lundy, as- 
sistant manager at Newark. 


—During the first ten months of the current year the Metropolitan 
Life of New York paid on 130,338 death claims $19,974,010, to which was 
added $1,250,786 mortuary bonuses, making a total of $21,224,796. 

—A new industrial district will be opened by the Metropolitan Life of 
New York at San Francisco to be known as the Golden Gate District, 
and will be in charge of Superintendent EB. C. Little, who was pre- 
viously superintendent at San Jose. W. H. Cassidy has been trans- 
ferred from Stockton to San Jose, and Wilson Ballantine, chief clerk in 
the Pacific Coast office at San Francisco, has been appointed to succeed 
Mr. Cassidy at Stockton. 
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NEW YORK SURVEYS. 


Many New Inspections.—New inspections are the order of the day, 
but the experienced brokers fight shy of them. They have observed 
the revised schedules on two-thirds the city risks which are rein- 
spected almost invariably produce increased rates. The fear of an 
increase makes the average propertyowner content with the schedule 
as it is applied. 

Proposed Bill Has Satisfactory Feature.—The tentative bill for 
inter-insurers which has been agreed to by the late Convention of 
Insurance Commissioners, held last week, is an attempt to have all 
the States hold the organizations in check and levy some taxes for the 
benefit of the public. There is one feature in the tentative bill worth 
mentioning. It clearly grants the right of incorporated firms to 
engage in the exchange of indemnity, and knocks out some of the 
Attorney-General law in some Western States that such firms forfeit 
their acts of incorporation by participating in inter-insurance con- 
tracts. This claim has, however, never been seriously considered in 
the East. 


Finances Not Seriously Affected.—The regular meeting of the 
Exchange was held yesterday, when a considerable amount of routine 
business was disposed of. The finances of the association are not 
seriously affected by the drain of funds to repay the returns on 
brokers’ certificates during October, but there is, of course, a cessation 
of revenue from that source. 

Rumor About Foreign Company.—It is rumored that a certain 
foreign company, which now has a deposit with the New York 
Insurance Department and a license entitling it to conduct another 
class of insurance, will soon abandon that class and obtain a fire 
insurance license. 

Death of Isaac E. Plume.—Isaac E. Plume, aged sixty-eight years. 
who had been connected with the Home of New York for the past 
forty years, died recently at his home in East Orange, N. J. 

Convicted on Arson Charge.—Bruno Rothenberg, a real estate 
agent, who was charged with setting fire to the establishment of the 
New York Frame and Picture Company at 142 Fulton street on June 
12, I91I, was convicted on a charge of arson in the third degree on 
Friday of last week. Another jury has been impaneled to try Charles 
Horowitz, president of that company, on a charge that he falsified the 
fire loss report to insurance companies. 

Visits America.—H. C. Buchenberger, manager of the Hamburg- 
Bremen Fire of Hamburg, has arrived from Europe for a visit to 
this country. 

Resigns from Suburban Exchange.—Announcement has been 
made that the Hamburg-Bremen of Hamburg has resigned as a 
member of the Suburban Fire Insurance Exchange. F. Merges & Co. 
have joined the Exchange for all their companies except the National- 
Ben Franklin of Pittsburg. 

Takes Action Against Theaters.—Fire Commissioner Joseph 
Johnson of New York has announced that he will proceed criminally 
against ten vaudeville theaters in Manhattan and Brooklyn, as a result 
of an investigation conducted Sunday night by firemen serving as 
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detectives, who made systematic visits to all the places of amusement 
open on that evening, and found that at ten theaters the crowd 
standing were not held within the roped limits. Civil action was 
ordered taken against eight theaters where the patronage was not 
so heavy and those standing were distributed to some extent, 

To Address Insurance Society.—E. G. Richards, United States 
manager of the North British and Mercantile of London, has agreed 
to address the Insurance Society of New York, February 25, on 
“Classification Discrimination.” 


Edward C. Decker Addresses Insurance Society.—Edward C. 
Decker, assistant counterman of the Home Insurance Company of 
New York, addressed the round table meeting of the Insurance 
Society of New York, at 5:15 o’clock Tuesday afternoon at the library, 
on “Some Problems of the Counterman.” The meeting was well 
attended, and Mr. Decker’s talk was backed up by personal experience 
in the majority of the incidents referred to.’ 


Company Organizers Active.—As expected, the circulars of parties 
in the interest of new fire insurance organizations have begun to fill 
the mails received in this city. The appeals are first addressed to 
merchants and others who are supposed (erroneously) to be short 
of protection, and reach the brokers pretty regularly. Then the next 
forward step is to the agents, who are solicited to take stock upon a 
proposal to receive in return the city agency. 





NOTES FROM PHILADELPHIA. 

Takes New Office.—E. R. Hunt & Co. have taken the office 406 
Walnut street. 

“Roosters” Give Annual Dinner.—The annual dinner of the 
“Roosters” will be held at the Fire Insurance Society next Monday 
evening. The guests this year will be the secretaries of the under- 
writers’ associations, viz.: the Philadelphia, the Suburban and the 
Middle Department, and the officers of the Fire Insurance Society. 





CHICAGO AND THE WEST. 

Death of John Marshall, Sr.—John Marshall, Jr., of the firm of 
Marshall & McElhone, Western managers of the Firemens Fund of 
San Francisco, has suffered the loss of his father. 

Leaves Moore, Case, Lyman & Hubbard.—Willard C. Coe, who 
has been the firm of Moore, Case, Lyman & Hubbard for many years, 
has resigned, and will become a partner in the firm of Herrick, 
Auerbach & Vastine. 

W. L. McCrae Gets Intercolonial Fire Underwriters.—W. L. 
McCrae, a surplus line broker operating from Chicago, has been given 
the sole United States representation for the Intercolonial Fire Under- 
writers Agency of the Rimouski Fire of Rimouski, Canada. 

Secure Century of Scotland.—The agency of the Century Insur- 
ance Company of Edinburgh, Scotland, has been given to Moore, 
Case, Lyman & Hubbard of Chicago. This firm has also been given 
the agency of the Midland and Textile Insurance Company of London, 
and the Bernese Reinsurance Company of Switzerland. 





BOSTON AND VICINITY. 

New England Exchange’s Annual Meeting.—The annual meeting 
of the New England Insurance Exchange was held yesterday. W. F. 
Rice, C. D. Palmer, J. J. Cornish, F, A. Wetherbee and K. S. Ducayet 
constituted the committee to nominate officers. 

Death of James G. Freeman.—James G. Freeman, one of the 
leading fire insurance brokers here and established in Boston for 
many years, died suddenly at his residence from heart disease, aged 
sixty-four years. 

Appointed Special Agent.—Joseph Fessenden, recently with the 
Milwaukee Mechanics of Milwaukee, has been appointed special 
agent for the General of Paris for Massachusetts, Rhode Island, 
Connecticut and part of New York State. 

Get National Fire—William A. Hamilton & Co. have been ap- 
pointed agents of the National Fire of Paris for Boston and vicinity. 
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THE MIDDLE STATES. 





Arguments Made in Allegheny County Underwriters Case. 


Arguments in the proceedings against the companies, agents and 
brokers, members of the Board of Fire Underwriters of Allegheny 
County, were made at Pittsburg on Wednesday of last week before 
Judge Miller, who presided in the equity hearing some days ago, by 
D. T. Watson, who gained prominence when he won the Northern Securi- 
ties case for the Government, and also when he appeared as one of the 
attorneys for the Government in the Alaska boundary question several 
years ago. The argument for the State was made by Deputy Attorney- 
General J. E. B. Cunningham. In his speech, Mr. Watson contended 
that the dissolution of the board would mean the striking down of the 
solvency of the fire insurance business, and, in that event, it would 
have a detrimental effect on insurance companies in the vicinity of 
Pittsburg, with the result that the insured would suffer. Deputy At- 
torney-General Cunningham declared that it had been proven that a 
monopoly existed in Allegheny county, and that competition was stifled. 
He said that sufficient evidence had been brought out to have indict- 
ments drawn on charges of conspiracy. Judge Miler announced at the 
conclusion of the hearing that he would reserve his opinion and hand it 
down later. 





Charles S. Hollinshead Dies. 


Charles 8S. Hollinshead, aged sixty-two years, formerly president of 
the Union Insurance Company of Philadelphia, died Thursday last at his 
home, at Merchantville, of a complication of diseases. At one time he 
was one of the most prominent fire insurance men in Philadelphia. He 
was born January 10, 1850, in New Jersey, and received his early train- 
ing in the office of the then Insurance Company of the State of Pennsyl- 
vania of Philadelphia, of which concern his father was for many years 
the secretary. He afterwards became connected with the general and 
local agency firm of Duy & Hollinshead. In 1872, when but twenty-two 
years of age, he was made manager of the fire insurance department of 
the Union, and in 1889 was elected president. Mr. Hollinshead resigned 
that office February 12, 1906, and was afterwords elected agency manager 
of the Franklin Fire of Philadelphia, serving until April 1, 1907. 





Death of Alfred S. Gillett. 


Alfred S. Gillett, aged ninety-four years, for many years president of 
the Girard Fire and Marine of Philadelphia, died Sunday night last of 
the infirmities of old age, at his home in Washington, D. C. He had 
been a resident of Washington for nineteen years, but continued his 
business interests in Philadelphia. Mr. Gillett began his insurance 
career as a general agent at Chicopee, Mass., and in 1851 became asso- 
ciated with H. R. Coggsshall under the firm name of Gillett & Coggsshall, 
general agents at Philadelphia. In 1853 he organized the Girard Fire 
and Marine, and was elected secretary. He was elected vice-president 
in 1858 and president in 1876, serving continuously until 1906, when he 
retired owing to his advanced age, and was succeeded by Henry M. 
Gratz. Mr. Gillett in 1850 established the first insurance publication, 
known as The Insurance Advocate and Journal. 





E. E. F. Hexamer Dead. 


Ernst Emil Ferdinand Hexamer, aged eighty-five years, a civil engi- 
neer of international prominence and originator of the system of city 
fire maps used by insurance companies, died recently at his home at 
2314 Green street, Philadelphia, following a two weeks’ illness. He was 
born at Coblenz-on-Rhine, Germany, and was given an education on 
the Continent. Later he came to New York to complete his technical 
training, and in 1856 located in Philadelphia. His nephew, Charles A. 
Hexamer, is secretary of the Philadelphia Fire Underwriters Asso- 
ciation. 





—Henry W. Brown & Co, of New York have been appointed metropolitan 
agents of the Vulcan Fire of Oakland. They have also been appointed agents 
for that company at Philadelphia, 

—Charles L. Purdin has been appointed superintendent of agencies of the 
United States branch of the Nord-Deutsche of Hamburg, effective January 1. Mr, 
Purdin has been for years with the Commercial Union of London. 

—An appeal of the famous Ampersand Hotel cases will be taken to the Court 
of Appeals by the fire insurance companies. The judgments in these cases were 
recently affirmed by the Appellate Division of the Supreme Court. 

—William F. Braun, superintendent of agents of the National Union Fire of 
Pittsburg, has been elected secretary to succeed B. D. Cole, who recently re- 
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signed. William G. Armstrorig, who has had charge of the San Francisco busi- 
ness of that company, has been elected assistant secretary. 


—At the annual meeting of the Insurance Society of Pittsburg, held in the 
rooms of the Board of Fire Underwriters of Allegheny County last week, officers 
were elected as follows: W. L. Ciark, president; W. J. Balf, first vice-president; 
W. W. Hambright, second vice-president; H. E. McKelvey, third vice-president; 
P, E. Zimmerman, secretary, and Charles Lang, treasurer. 





THE WEST. 





Monopoly Charged at Cincinnati. 


Suit has been filed by Mrs. Virginia A. Burch and May A. Dyer, 
owners of an apartment house at Cincinnati, in which it is alleged that 
the Fire Underwriters Club of that city and the fire prevention bureau 
form a monopoly for the purpose of fixing rates. The plaintiffs declare 
they contracted with the Royal of Liverpool, through the Law agency in 
Cincinnati, to pay $105 for five years for insurance not exceeding $10,- 
000, and they claim that a notice canceling the policy was tendered 
them. It is alleged this action was taken because of the low figure for 
which the business was written. A temporary restraining order was 
granted by Judge O’Connell, enjoining the company from canceling the 
policy, and also enjoining the two organizations from making an at- 
tempt to fix or govern rates of any company. 





Missouri Specific Rates Filed. 


The Missouri Insurance Department has been notified that the formal 
filing of the specific rates as compiled by the Missouri Actuarial Bu- 
reau under the Oliver law, has been made, and that the rates are now 
legal under the law. This action was taken over the protest of Superin- 
tendent Blake, who made it clear that he would not accept the rates as 
filed unless the courts reversed themselves. Accompanying the notice 
to the Department was an opinion of Thomas Bates, counsel for the 
companies, citing the law and also precedents indicating that the filing 
required by law could be accomplished without the acceptance of the 
filed documents by the Superintendent. 


e 





Secures Control of United American to Merge with New 
Company. 

George A. Mowry, who is organizing the Twin City Fire of Minne- 
apolis, has purchased a controlling interest in the United American Fire 
of Milwaukee, and will merge it with the Twin City soon after the first 
of the year. The United American has a good agency plant in Wisconsin, 
with a premium income of about $100,000, largely on preferred business. 
This will probably be continued through the United American Under- 
writers of the Twin City Fire, with headquarters in Minneapolis. 





—The American Inter-Insurance Exchange of Kansas City has been granted a 
license in Illinois for fire business. 

—Charles H. Curley, special agent in Minnesota for the Minneapolis Fire and 
Marine of Minneapolis, has resigned. 

—Thomas A. Hunt has resigned as special agent in Northern Minnesota and 
North Dakota for the Royal of Liverpool. 

—Lamping & Co. of Seattle have been appointed general agents in Oregon, 
Washington and Idaho for the Delaware Underwriters of Philadelphia. 

—The Standard Mutual Fire of Philadelphia has been licensed in Illinois. 
Philip J. Holla has been made Western representative with headquarters at 
Chicago. 

—L. W. Theis of the Cleveland Inspection Bureau and C. B. Corry, State 
agent of the Liverpool and London and Globe of Liverpool, read papers at the 
meeting of the Insurance Society of Cleveland yesterday. 

—Theodore W. Griggs, for the past forty-five years an agent at Appleton, 
Wis., died at St. Elizabeth’s Hospital, in that city following an operation. He 
was born December 20, 1840, in St. Lawrence county, New York. 

—The Crum & Forster companies will establish a Western department at 
Chicago as soon as they are admitted to membership in the Western Insurance 
Bureau. The department will be with that of the Williamsburgh City of New 
York at Freeport, under the management of Fred M. Gund. 

—A dividend, which probably will be not much more than ten per cent, will be 
paid by the trustess of the defunct Ohio German Fire of Toledo shortly after the 
first of the year. Two separate dividends have already been declared, the first 
being thirty per cent and the second for twelve and one-half per cent. 

—The insurance risks of the character sought by the Individual Fire Under- 
writers of St. Louis have been few and far between for the past year, but there 
are now indications that values are accumulating at distributing points and in- 
quiries are more frequent for insurance on such commodities as dry goods, cotton, 
grain, packing-house products and manufactured goods. Losses have been ex 
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ceedingly moderate since the first three months of the year. The loss of the 
Individual Fire Underwriters in the Houston conflagration, however, amounted 
to $15,000. 


—The Fidelity-Phenix of New York has appointed J. W. Warnshuis of Des 
Moines to succeed the late A. A. Clark as State agent in Iowa. He recently 
retired as State agent for the Home of New York, with the expectation of going 
into the local agency business at Des Moines, but has now decided to resume his 
field work. 


—The Oregon Automobile Mutual Fire Association of Eugene has been licensed 
by the Oregon Insurance Department. The association made a showing of more 
than 300 applications for insurance aggregating more than $300,000. The officers 
are: F. J. Berger, Mayor of Eugene, president; H. L, Snell, secretary, and L. L. 
Goodrich, cashier of the First National Bank, treasurer. 


—The Ferris-Conway-Miller general agency of Denver has announced that it 
will go on the Union basis, and as the result has resigned as representatives of 
the Franklin of Philadelphia, National-Ben Franklin of Pittsburg, National-Ben 
Franklin Underwriters of Pittsburg. The agency will retain the Aachen and 
Munich of Aix-la-Chapelle and the County of Philadelphia of Philadelphia. 


—The Security Mutual Fire of Chatfield, Minn., reports a very satisfactory 
year for 1912. The total insurance written and the gross premium receipts of 
recent date are, respectively, $9,301,489 and $173,817. The total ledger assets 
as of November 1, 1912, were $77,474, and the surplus was $11,428. The saving 
to members during the year is reported to have been 15 per cent, while at the 
same time the surplus has been increased. 


—The Minnesota Fire of Chatfield, Minn., reports that a considerable portion 
of the mortgage loans disallowed by the Minnesota Insurance Department in its 
examination of this company last August have been disposed of at no loss to 
the company. Officials state that since its reorganization of the official staff business 
has steadily improved and that the volume will speak well for the management 
which has guided the company through its hardships of the current year, 





THE SOUTH. 





Kentucky Suits May Be Filed Before December 15. 


LOUISVILLE, KY., December 9.—The suits to prevent the State In- 
surance Board from putting into effect the radically reduced dwelling 
rates in this State will probably be filed by the insurance companies be- 
fore December 15, the date on which the new rates were scheduled to go 
into effect. They were ordered to take effect December 1, but under the 
law the companies have fifteen days in which to obey the orders of the 
commission. A conference was held here Saturday, attended by the 
State Insurance Board, representatives of the managers and Clem BE. 
Wheeler, manager of the Actuarial Bureau. An agreement was reached 
for a postponement until March 15 as the date when the rates will go 
into effect. Additional evidence was submitted by the companies 
proving their contentions regarding the unfairness of the proposed 
rates. 





—M. B. Griffin of New Orleans has been appointed special agent in Louisiana 
and Southern Mississippi for the Continental of New York. 


—The nineteenth annual convention of the Tennessee Association of Local 
Fire Insurance Agents was held at the Hotel Hermitage, at Nashville, yesterday, 
with a large attendance. 

—The Pelican of New York is preparing to obtain a license in Florida. Will- 
iam Hart of Columbus, Ga., special agent for the Phcenix in that field, will look 
after the Pelican’s interest. 


—Walter O. Kraft has been appointed special agent in Texas for the Germania 
Fire of New York to succeed R. R. McDowell, who recently resigned. Mr. 
Kraft has been covering South Texas for the Gross R. Sruggs general agency. 


—The State Mutual Fire Insurance Company of San Antonio, Tex., which has 
been in business about eighteen months, has written some $4,000,000 of risks, and 
reports a very successful business thi year, with a considerable increase over 
that written in 1911. H. W. Patrick is president of the company, and H. H. 
Hesemeyer is secretary. 


—Henry D. Green, Deputy State Auditor and Insurance Commissioner of 
Arkansas, will retire from the office December 15. John M. Oathout, State Auditor- 
elect, will enter the office at that time to serve until he qualifies as Auditor on 
January 13. He has not yet definitely decided who will be appointed Insurance 
Commissioner ex-officio. Mr. Green has accepted a position with the Cotton 
Insurance Association of Atlanta, but will continue his residence in Little Rock. 


—An injunction has been granted Walter Garland against the executive com- 
mittee of the Association of Fire Underwriters of Baltimore in answer to his 
Petition that the committee be made to fulfill an agreement in connection with 
the placing of insurance alleged to amount to $144,000 for the Virginia-Carolina 
Chemical Company on its property formerly known as the Rasin-Monumental 
Chemical Company of Sea Wall, on the Patapso river. The association rate of 
$2.06 was reduced at the request of Mr. Garland to $1.75, and later he was 
Notified that the relief granted had been withdrawn. He claims he had placed 
More than $100,000 in companies under the rules, and when policies were pre- 
sented to the secretary of the association to be stamped this was refused, 
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MISCELLANEOUS FIRE AND MARINE NEWS. 


CLASSIFICATION OF RISKS. 


Suggestions as to a Reasonable Classification—Uniformity to 
be Desired—A Simple Classification Offered Which 
Can be Promptly Utilized—Possible 
Later Extension. 
[To tHe Eprror oF THE Specraror.] 

During the past few months many times has this subject been dis- 
cussed. Able articles have been published—pro and con—and by many 
of the best and most experienced fire underwriters in the country. 
This important matter—the practical and real net cash results, as to 
profit or loss, derived from underwriting upon the different classes of 
hazards—has always attracted attention; but more particularly now, 
that Insurance Departments of different States have taken up the sub- 
ject with a view to uniformity. Out of all the several discussions which 
have taken place there has developed a rather peculiar condition. Most 
companies classify their business to a greater or less extent. In fact, 
the list ranges from something like fifty to several hundred classifica- 
tions—all applying to the same aggregation of risks. A curious fea- 
ture in this connection is that the Insurance Department of New York, 
in its tentative plan for statistical information, submitted to com- 
panies in May last, quotes a list of twenty-seven classifications, while 
the State of Texas, in the recently published experience table for the 
year ending June 30, 1912, presents seventy-five divisions. 

Yet out of all this difference of opinion and experience it may be pos- 
sible to formulate a simple and short form of classification which will 
not entail unreasonable hardship or expense upon companies, and, at 
the same time, provide a beginning—a starter—for all companies in 
conformity with State suggestions or requirements. This the writer 
thinks is possible, if not probable. 

As in the case of the standard policy, it is possible to submit a form 
of classification which will be just as acceptable to the Insurance De- 
partments as was that document many years ago. The New York De- 
partment would have made, at that time, a standard policy for New 
York State if the companies had not gotten together and prepared one 
in self-defense. Why not the same procedure now? 


Trouble as to the proposal for State supervision of classification lies 
in the enormous amount of work for companies to comply with State 
requirements and the disturbance of their individual systems and 
methods. Therefore the use of a simplified form of classification would 
appear to be at the start a better way of handling this complex subject. 

Is it not fair, in fact reasonable, to suppose or expect if all or most 
of the companies ask or demand the same rates because of the same 
(so-called) experience or unity of belief as to tariff organization and 
regulations, that the universal classification of risks should be just as 
feasible and practicable as the Universal Mercantile Schedule? And 
this schedule has been in successful operation for many years in the 
metropolitan district. 

Uniformity of rates should be governed by uniformity of experience, 
and this can only be secured by a uniform system of classification. 

But, again, this principle of uniformity in statistical information may 
be combated by the argument that there are companies of $200,000 
capital and others of several millions of strength. Therefore, and for 
that very reason, how is it possible to make uniform rates from united 
experience or classification results for all grades of companies? And 
yet this is exactly what is done to-day all over the country where 
tariff or board rates, rules or regulations, are maintained for all com- 
panies—small or large—without regard to united experience. 

By reason of the wonderful progress—almost revolutionary—as to 
mercantile and manufacturing life, which has been working and develop- 
ing during the past five years, such as difference in insurable values, 
brought about by changed locations involving rate variations, besides 
altered methods of conducting business, there is reason to believe that 
these conditions, so different from those in vogue heretofore, have 
brought about many changed views as to individual classification. Some 
prominent underwriters have indicated that this very fact precludes the 
possibility of an extended and elaborate classification list. 

Nevertheless it does not appear that there should be an abandonment 
of results obtained from long experience, training and education in the 
business. This reasoning is sound fundamentally, and it does not seem 
reasonable to conceive an opinion at variance therewith. As to classi- 
fication of risks, for the purpose of arriving at the proper charges to 
make on each class of hazard, the author of this article has, for several 
years, had very decided views. 

Rome was not built in a day; neither can a classification list that 
will suit all companies be constructed immediately. It is the belief of 
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the writer that this can be accomplished only by gradual stages. 
Eventually universal classification must come, but not suddenly nor 
abruptly. Therefore, merely as a suggestion, the following simple form 
of classification is submitted, which will not collide with the established 
and adopted lists of each individual office. It will be noted that the 
subjoined list includes but seven divisions, and certainly such a meagre 
array should not disturb the voluminous, and, in some cases, ponderous 
classification lists maintained by several companies. 

The object of this article is to submit a simple form of classification 
which will formulate a basis—that is all—simply a beginning. From 
this a more extended and elaborate list can evolve and be developed as 
time, circumstances or experience will warrant or demand. 

Suppose such a classification of risks as the following, embracing the 
entire field of fire underwriting, was tried for two, three or even five 
years, including records of premiums received and losses and loss ex- 
penses with incidental legal outlays paid during that period; would it 
not be a step forward—an advance in the direction of what is bound to 
come and what is sought after? 

The proposed column headings are as follows: 














CONSTRUCTION, CONSTRUCTION, 
FRAME OR Brick, SUPERIOR BLANKET ForM, 
BRICK AND FRAME. OR FIREPROOF. 
Building, 
Use and Occupancy, Contents. 
Rent or Lease. Losses and 
Adjustment 
Premiums. and 
Losses and Losses and Legal 
Adjustment Adjustment Expenses. 
Premiums. and Premiums. and 
Legal Legal 
Expenses. Expenses. 




















The seven general classes, with their sub-divisions, are named 
below: 


Risks. 
Class A. 
Dwellings—Not more than two families. 
Apartment houses or flats—No stores. 
Apartment houses or flats—With stores (see class B). 
Stables—Priva 
cede -Agersanent or transient. 
Churches, schools, colleges, convents, club houses and public buildings. 
Office buildings—Chief occupancy. 
Totals reported for class A. 
Class B. 
Mercantile risks—Wholesale; no manufacturing. 
Mercantile risks—Wholesale; omnibus manufacturing. 
Mercantile risks—Retail. 
Piers, wharves and bulkheads. 
Storage. 
Department stores. 
otals reported for class B. 
Class C. 


Manufacturing risks or special hazards. 
Wood and metal workers. 
Printing establishments. 
Book eries. 
Breweries and malt houses. 
Distilleries. 
Paper box factories. 
Wall paper factories. 
Theatres, moving picture shows and opera houses. 
Saw and planing mills and lumber yards x 
Garages. 
Sweat shops. 
Ice pone. 
Eleva 
Flectric “Tight and power plants. 
Stock yards and packing houses. 
Bakeries. 
Candy factories. 
Builders’ risks. 
Cotton mills. 
Woolen mills. 
Flour mills. 


ute mills. 
ivery stables. 
Laundries. 
All other manufacturing risks not otherwise classified. 
Totals reported for class C. 
Class D. 
Floaters of all kinds. 
Class E. 
Railroad and traction properties. 
Class F. 
Vessels of all kinds. 
Class G. : 
Sprinklered risks of every description and equipment. 


Nores.—Classification as to congested sections in any city is a matter of individual 

ja Wy eae ae and application. Therefore the above suggestions may not 
un 

et there are sortie districts, by reason of excellent moral hazard and superior 

poe as oan and et eh, less dangerous to fire insurance interests than other 


The ‘aezregation of results for each of the seven cl as above outlined, could 
be reported in bulk, thus not involving much “addition labor upon companies and, 


at the 0 se. not disturbing their private or 
Although the scheme may not be perfect it it RAT. coed BOWEY Sh OF offer a means to an end 
Two sauat divisions may be ad unprotected” risks’ 
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Inter-Insurance Law Drafted by Insurance Commissioners. 


At the adjourned meeting of the National Convention of Insurance 
Commissioners, held at the Hotel Astor, New York, last week, the ques- 
tion of the classification of fire risks was brought up for discussion, 
but it was later deferred for further discussion at the Oklahoma City 
meeting, April 10. A bill for the proper regulation of inter-insurance 
concerns was adopted. It is entitled ‘‘An Act Authorizing and Regulat- 
ing Certain Classes of Indemnity Contracts, Empowering Corporations 
to Make such Contracts and Fixing Certain Fees and the Penalty for 
Violation Thereof.” The proposed bill provides for a declaration under 
oath of the kind of insurance to be offered or exchanged, with complete 
details as to the insurance, and that there shall be filed a statement 
showing that the maximum amount of indemnity upon any single risk 
assumed shall not be more than ten per cent of the net worth of a sub- 
scriber. It further provides for a reserve fund to be maintained of a 
sum in cash or convertible securities equal to fifty per cent of the net 
annual deposits collected and credited to the accounts of the sub- 
scribers on policies having one year or less to run and pro rata on those 
for longer periods, the minimum amount required being $25,000; and in 
the even that the deposits shall not equal that amount the subscribers 
shall make up any deficiency. A fine of not less than $100 and not more 
than $1000 is provided in case of failure to comply with the provisions 
of the bill before exchanging any contracts of indemnity of the kind 
or character specified. 





Quotations of Fire Insurance Stocks. 


Below will be found recent quotations of stocks of fire insurance com- 
panies. When but a single price follows the name it represents an 
actual sale; when two prices are given, separated by a dash, the first is 
the bid price and the last is the price at which the stock is offered; and 
a price preceded by an asterisk (*) is a bid price, while one preceded 
by a dagger (+) is a price at which stock is offered. Varying plans of 
quoting prices are followed by different parties, some using a percentage 
basis, while others use dollars per share, regardless of the par value, 
the plan followed not being usually stated. We have endeavored to 
place them all upon a percentage of par basis. 


New York—City of New York, 200; Commonwealth, *325; Continental, 985; 
Empire City, 125—135; Fidelity-Phenix, 840; Germania, 815; German- Alliance, 
301; German-American, 545; Glens Falls, 850—-950; Globe and Rutgers, 500—600; 
Hanover, 212; Home, 715; Nassau, 180-140; Niagara, 820—330; North River, 150 
—160; Pacific, *185; Stuyvesant, 145—155; United States, 80-100; Westchester, 
600; Williamsburgh "City, 800—825; Atlantic Mutual Scrip, 

Philadelphia.— lliance, 151%; American Union, 132; mt 50 OG 115; Fire 
Association, 710; Franklin, 189; County, 126; Girard, 275; Insurance Company of 
North America,” 220; Insurance Company of the State’ of Pennsylvania, 150; 
Lact abe 180; Lumbermens, 891; Mechanics, Hedy Pennsylvania, 403; Peoples 

Jational, 88; Reliance, 180; United Firemens, 150. 

Hartford—ZEtna, 315—322; eaphose, OTS Phoenix, *310; Connecticut, 
320—828; National, *365; Standard, 

Pittsburg. —National-Ben Franklin, +108; Pittsburgh, *172; National Union, 140 

Detroit. ag a; Fire and Marine, *256; Michigan Fire and Marine, 180. 

Charleston C.—Equitable, 106110, 

Newark, N. , Pea me 490—500; Firemens, 475—485; Newark, 275—285. 

New Orleans—Hibernia, 165; Lafayette, 215—250; Mechanics and Traders, 
*160; Teutonia, *121. 

St. Louis—American Central, *148. 

Baltimore—German, 175. 





Urbaine Fire of Paris to Enter United States. 


Fred. 8S. James & Co. of New York have been appointed United States 
representatives of the Urbaine Fire Insurance Company of Paris, 
France. It is one of the oldest insurance companies in France, having 
been organized in 1838, and has accumulated large assets and surplus. 
It will immediately file the necessary papers with the New York Insur- 
ance Department and deposit securities to the amount of $500,000. Mr. 
deLattre, the inspector for the company, has been in the United States 
for several weeks looking over the prospects for business, and has 
only recently decided to locate the company. This will give Fred. 8. 
James & Co. the United States representation of two leading French 
companies, the General Fire Assurance Company and the Urbaine Fire. 
The arrangement by which the operation of the Nord-Deutsche Insur- 
ance Company has been carried on jointly in the office with the General 
Fire will necessarily be terminated, and the company, under the man- 
agement of J. H. Lenehan, will conduct and operate its own office. The 
Urbaine Fire will be ready to begin business about the first of the year. 





Jefferson Fire Reinsures Coast Business in North River. 


The outstanding risks on the Pacific Coast of the Jefferson Fire of 
Philadelphia, including those in California, Washington, Idaho, Montana 
and Arizona, have been reinsured in the North River of New York. 
The business of the remainder of the States in which the Jefferson Fire 
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operated was reinsured recently in the Firemans Fund of San Fran- 
cisco. The Jefferson Fire, which is among the older companies of this 
country, will retire as soon as its affairs can be wound up. 





—The San Jose (Cal.) Association of Local Fire Insurance Agents has been 
organized. Officers elected are: John A. Hicks, president, and James A. Good- 
win, secretary. 


—The report that a drastic State-rating bill is being drafted in California has 
made it necessary for O, B. Ryon, head of the legislative bureau of the National 
Board of Fire Underwriters, to visit that State. 


—A. G. Sanderson has been appointed to succeed E. C. Morrison, Pacific 
Coast manager of the Adtna Fire of Hartford, who died recently at San Fran- 
cisco. Mr. Sanderson was formerly assistant general agent. 


—George W. Brooks, secretary of the California Fire of San Francisco, has 
been appointed general agent for the Pacific Coast for the Michigan Commercial 
of Lansing. The general agency was formerly handled by T. J. A. Tiedemann. 


—The California Insurance Company of San Francisco has made the required 
$50,000 deposit for a Dominion license, and will operate in Alberta, Saskatchewan 
and British Columbia. The company has been operating in British Columbia for 
two years. 


—Chief Tremblay of the Montreal fire department, who keeps statistics of the 
fire losses in Canada, reports that the per capita loss in the Dominion has been 
greater than in any country in the world, the average being about $3.40 per 
person, while the loss in the United States is $3 per capita. 


—Formal decrees have been entered in the Chancery Court of Arkansas 
against seventy-eight fire insurance companies for back taxes, dating from 1885. 
The lowest judgment is for $10, while the highest is that against the Hartford 
Fire of Hartford for $1500. These are sixty life insurance company suits still 
pending. 








Casualty, Surety and Miscellaneous 








Commonwealth Bonding and Casualty, Fort Worth, Tex. 


The Commonwealth Bonding and Casualty Company of Fort Worth, 
Texas, reports a large volume of business and a very successful year 
thus far. It is in an excellent financial condition, as is shown by its 
last published statement, that of June 29, 1912. This statement shows 
that the company on the date mentioned had assets of $674,185, and 
liabilities, including capital, of $332,910, leaving the net surplus of $341,- 
275 and the surplus to policyholders of $641,275. The net profit for 
1912, up to date of statement, was $36,001, the premium income $44,723, 
and the losses paid $24,459. The company is at the present time writ- 
ing the largest volume of business in its history and is preparing to 
enter several additional Southern States after January 1, next. The 
company has $200,000 deposited with Insurance Departments, and is writ- 
ing accident, health, elevator, plate glass insurance, and various classes 
of fidelity bonds. The officers are: John Scharbauer, president; Coke 
W. Harkrider, active vice-president; J. D. Hagler, vice-president; 
Morris H. Mills, secretary; F. L. Kennedy, assistant-secretary, and Ben 
F. Allen, treasurer. 





Plan to Strengthen Finances of New Amsterdam Casualty. 


Plans have been completed by the directors of the New Amsterdam 
Casualty of New York to strengthen materially the financial position 
of the company by increasing the capital from $314,400 to $400,000, and 
by adding $102,000 to the net surplus. A meeting of the stockholders 
will be held shortly to vote on the proposed change. The plan is to re- 
duce the capital to $250,000 and add $64,000 to the surplus, and then in- 
crease the capital to $400,000, the new stock to be paid in at a figure 
which will give a further $38,000 to the surplus account. These changes 
will be put into effect as soon as the necessary formalities can be com- 
plied with. The reserves will then be maintained on a more liberal 
basis, and this places the company’s finances in a position where it 
could not meet with criticism. William F. Moore is president, George 
F. Taylor, secretary, and W. J. McCaffrey is general manager. 





Guardian Accident of Indianapolis. 


The $100,000 capital stock of the Guardian Accident of Indianapolis 
has been sold, and the company expects to have received its license 
by January 1. It will have a surplus of $25,000, and while the charter 
permits it to write life, health and casualty business for the present, it 
will limit itself to preferred accident and health risks. The company 
will operate in Indiana, Michigan and Tilinois. The officers are: 
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Horace E. Kinney, president of the H. E. Kinney Grain Company, presi- 
dent; R. P. Henderson, vice-president and general manager Hender- 
son Motor Car Company, vice-president; and Dr. John F. Spaunhurst, 
an osteopathic physician, secretary and treasurer. He will also be med- 
ical director, being the first osteopathic physician to fill this position 
with an insurance company. 





NEW RATING SYSTEM REMOVES OBJECTIONABLE RULES. 


Workmen’s Compensation Service and Information Bureau 
Meets—To Organize Central Inspection Bureau—New 
York Casualty Insurance Exchange Ordered Re- 
vived to Handle Local Situation. 

An important meeting of the Workmens Compensatiou Service and In- 
formation Bureau was held on Wednesday of last week at the Hotel 
Astor, New York. The liability section of the International Associa- 
tion of Casualty and Surety Underwriters held an adjourned meeting to 
consider the important question of merit or schedule rating for lability 
risks, but, upon learning that the bureau would probably adopt such a 
system, it was voted to turn the subject over to them and adjourn. 
The bureau meeting was also an adjourned session. A system provid- 
ing for a new system of rating on a scientific basis, and removing all 
the objectionable special rating rules, which prevented many of the 
large outside companies from joining, was adopted. Following this ac- 
tion the Avtna Life of Hartford and the Royal Indemnity of New York 
made applications for reinstatement. The Globe Indemnity of New York 
and the Missouri Fidelity and Casualty of Springfield applied for mem- 
bership and were duly elected. A committee was appointed to draft a 
reconstruction on the constitution and by-laws in order to provide for 
the organization of the central inspection bureau under the jurisdiction 
of the Workmens Compensation Service and Information Bureau, to 
determine the merits and demerits which are to be allowed from the 
manual rates in the various States where compensation is in force. The 
special rating rules on liability risks were voted to be abolished, and 
the bureau decided to extend its system of local boards operating along 
the lines of those in Detroit and Chicago, which have excellent control 
over local conditions, subject to review by the bureau. 

The Maryland Casualty of Baltimore and the Travelers of Hartford 
retired from the governing committee, and the two newly admitted com- 
panies were elected in their place. Theodore E. Gaty, secretary of the 
Fidelity and Casualty of New York, was elected chairman of the bureau, 
and William F. Moore, president of the New Amsterdam Casualty of 
New York, secretary and treasurer. 

The New York Casualty Insurance Exchange, which has been prac- 
tically dead for more than a year, will be revived, and the situation in 
New York city will be handled through it, controlling commissions, 
agency practices, and other important matters. It will be recalled 
that the Exchange was established to meet an extremely strained situ- 
ation in liability underwriting, but not only failed to meet the situation, 
but became a source of litigation and discontent. It was, therefore, 
abandoned. It is to be hoped that its re-establishment will be favored 
with more satisfactory results. 

The following committees were appointed: 


The governing committee elected is as follows: Fidelity and Casualty Com- 
pany, tna Life Insurance Company, Employers Liability Assurance Corpora- 
tion, Globe Indemnity Company, London Guarantee and Accident, Standard 
Accident of Detroit, United States Fidelity and Guaranty and New Amsterdam 
Casualty. The general reference committee was elected as follows: Charles H. 
Holland, general manager of the Royal Indemnity Com » chairman; a 
Higgins of the Aetna Life Insurance Company, and W., J. pn Ae of the Fi lity 
and Casualty Company. The standard manual committee elected is composed of 
the A‘tna_Life Insurance Company, the Employers Liability rance Corpora- 
tion, the Fidelity and Casualty Company, the London Guarantee and Accident and 
the Frankfort Insurance Company. ¢ automobile committee selected was the 
Travelers Insurance Company, chairman; the 2 Life Insurance Company, the 
Ocean Accident and Guarantee, the Employers Liability Assurance Corporation 
and the Fidelity and Casualty Company. ; 

The personnel of the important committees appointed to put into effect the re- 
forms on which the new conditions of rating and administration are founded are 
as fallows: Committee of five on establishment of ins on bureau, Theodore 
E. Gaty of the Fidelity and Casualty, chairman; J. S, Rowe of the Avtna Life; 
Seared! Apeleton of the ey Liability: R. D, Steel of the United State 
Fidelity and Guaranty, and F. H. Burns of the Maryland Casualty. Commi 
to reconstruct constittuion and by-laws of bureau to take care of 
bureau: Charles H. Holland of the Royal Indemnity. chairman; Edson S$, Lett 
of the United States Casualty, and A, Duncan Reid of the Globe Indemnity. 


The companies active in liability underwriting, which are not mem- 
bers of the bureau, are: 

Massachusetts Bonding, New England Casualty, Boston; Gener: Accident, 

"Philadel. 
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Perth, Scotland; American Fidelity, Montpelier, Vt.; Southwestern 
nison, Tex.; Prudential Casualty, Indianapolis; Employers Indemnity 
phia, and Commercial Casualty, Newark. 

A meeting of the pacification committee of the Bureau was held Mon- 
day last. It was announced that the Massachusetts Bonding and Insur- 
ance and the New England Casualty of Boston will probably make ap- 
plication for membership. 


Casualty, Surety, Etc. 
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Casualty, Surety, Etc. 


Prudential Casualty Appoints New York Agents. 

Announcement is made by Thomas Bloomfield, manager of the Pru- 
dential Casualty Company of Indianapolis, of the appointment of Bal- 
lard & Garrett, No. 100 William street, New York, as general agents for 
Greater New York for all lines of casualty insurance except industrial 
accident and health. 

This firm has been in existence about four years, and represents the 
Employers Indemnity of Philadelphia for Northern New Jersey, are 
Eastern managers for the National Casualty Company of Detroit, and 
also transacts business with the Continental of New York for covering 
automobile floaters. Both members have some years’ experience in 
the casualty business and have a wide connection, which should prove 
beneficial to the Prudential Casualty. 





American Miners Reinsures Accident and Health Business 

in American Assurance. 

The personal accident and health business of the American Miners 
of Indianapolis, amounting to about $70,000 annually in premiums, has 
been reinsured in the American Assurance of Philadelphia. A. J. 
Simpson, the underwriting head of the American Miners, has been ap- 
pointed assistant to President Reinhold R. Koch of the American, and 
A. P. Hallman, formerly with the General Accident of Perth, Scotland, 
has been made agency director. 





Death of Walter E. Hoag. 
Walter E. Hoag, assistant general manager of the General Accident 
of Perth, Scotland, died Tuesday night at the Alston Sanitarium at 
New York, following an illness of Bright’s disease and heart trouble. 





Protest Against Treasury Department Ruling. 

S. Hazen Bond, representing the American Surety of New York, the 
Fidelity and Casualty of New York, the Fidelity and Deposit of Balti- 
more, the Maryland Casualty of Baltimore, the National Surety of 
New York, and the United States Fidelity and Guaranty of Baltimore, 
has filed a formal petition on behalf of these companies against the 
recent interpretation of paragraph 5, Treasury Department Circular No. 
54, of September 21, 1910. The section in point provides that: ‘The 
cash capital and other surplus money and funds of any such company 
may be invested,”’ etc. The new ruling seems to construe the word ‘“‘may” 
rather as “must” or “‘shall,’’ for it provides that in quarterly state- 
ments on and after July 1, 1912, assets invested in foreign securities 
shall be deducted as non-admitted assets. Although the circular was 
issued over two years ago, the ruling of the Treasury Department is 
comparatively recent and, so the companies assert, based on absolutely 
no change of surety conditions. All the companies petitioning have con- 
siderable sums invested in foreign securities. 





Casualty Notes. 

—The Fletcher Cowherd Insurance Agency Company of Kansas City has been 
appointed general agent for the Standard Accident of Detroit for Kansas City 
and vicinity. 

—Commissioner Hardison of Massachusetts has asked liability companies to 
report to him at the end of the year their loss experience and loss ratio to pre- 
miums of their workmen’s compensation business. 

—N. W. Troutman has been appointed superintendent of the accident, health, 
physician’, dentists and druggists’ liability departments in the New York office 
of the United States Fidelity and Guaranty of Baltimore. 


—C. C. Eisemann, manager of the accident and health department of the 
Toledo Life of Toledo, has resigned to take charge of the accident department of 
the Occidental Life of Albuquerque, N. M., effective January 1. 


—The Massachusetts Bonding and Insurance, Boston, has appointed William 
F. Diggs its general agent on all lines, succeeding Sprague & Diggs at Cincin- 
nati. The territory comprises Southern Ohio and Northern Kentucky. 


—The suit brought by the State of Oklahoma against the Reliable Mutual Hail 
of Oklahoma City, in which a forfeiture of the company’s charter was asked 
on the ground that it had violated the anti-trust laws of the State, has been 
dismissed. 

—The International Casualty of Spokane, Wash., has published an interesting 
little booklet entitled ““Why Some Men Succeed.” It contains a well-written 
story on this subject, and letters from policyholders and beneficiaries who have 
received claims, as well as a list of claims paid by the company. 

—The American Mutual Protective and Benefit Association of Oakland, Cal., 
has been ordered’ to cease writing industrial accident health business by the 
California Insurance Department until the law governing that line of insurance 
is complied with. It had been operating as a fraternal, it is alleged. 

—The special commission appointed by the Governor of Oregon representing 
the State Grange, organized labor and employers has prepared a workmen’s com- 
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pensation bill which will be introduced at the next session of the legislature of 
that State. The measure is similar to that now in force in other States. 


—J. B. Sackett, formerly manager of the accident department of the Missouri 
Fidelity and Casualty of Springfield, has been appointed manager of the casualty 
department of the Old Line Life of Milwaukee. The company is incorporating 
several new ideas in its accident and health policy forms now under construction, 
and a strenuous campaign will shortly be started for new business, The Old 
Line Life is licensed to do casualty business in Wisconsin and Michigan. 


—The reason for the resignation of G, A. Mills as resident manager at Phila- 
delphia of the Fidelity and Deposit of Baltimore is understood to be for the pur- 
pose of accepting a position offered him by B. E, Watson, manager of the 
accident and liability department of the 7Etna Life of Hartford for Central and 
Eastern New York to take charge of the branch office {t Albany as resident man- 
ager. Mr, Mills was manager of the Philadelphia Casualty, which reinsured in 
the Fidelity and Deposit and then became resident manager at Philadelphia. 





Surety Notes. 


—Thomas H. Schwarts, recently with the New England Casualty of Boston, 
has associated himself with the New York office of the United States Fidelity and 
Guaranty of Baltimore. 


—The regular quarterly dividend of the American Surety of New York of 
three per cent and an extra dividend of three per cent, payable December 3 to 
stock of record December 7, has been declared. A stock dividend of 100 per 
cent was also declared, payable December 31. 


—One of the largest surety bonds written in New York was executed on Decem- 
ber 5 when the United States Fidelity and Guaranty of Baltimore issued a guar- 
dian bond for Mrs. Maria S. Boswick in Surrogate Millard’s Court at White 
Plains for $5,000,000, the Fidelity and Deposit of Baltimore joining with the 
United States Fidelity and Guaranty. 


—The Fidelity and Casualty of New York has announced the appointment of 
John C. Brodsky and John A. Manning in the bonding department at the office 
of E. E. Clapp & Co. at New York to handle the fidelity and surety business. 
Mr. Brodsky is a member of the New York Bar, and Mr. Manning has had more 
than fifteen years’ experience in the surety business. 








TOO LATE FOR CLASSIFICATION. 


Approve Merger of International and Great Western Life. 

The Commissioners of the Missouri, Kansas and Texas Insurance De- 
partments have approved the merger of the Great Western Life of 
Kansas City with the International Life of St. Louis. A contract has 
been closed to take over the business amounting to about $17,000,000 of 
the Great Western Life. A suit has been filed to prevent the com- 


pletion of the merger. 
LEE CI TS TS 


‘¢The Business of Insurance.”’ 
Below will be found some comments upon ‘‘The Business of Insur- 
ance,” which The Insurance Monitor well designates as ‘a monumental 
work for popular information’’: 


“The Business of Insurance,” just issued in three large volumes of more than 
fifteen hundred pages, compiled and edited by Howard P. Dunham of the tna 
Life Insurance Company, 1s before us. It is the most complete assemblage of 
information on the subject in all its departments that was probably ever collected 
for the information of business men as well as students of the subject in all its 
breadth. To say that it is educational in the direction in which the public 
especially need information on the character and methods of underwriting does 
not by any means cover its arene. Every underwriter will find in these pages 
Sowledn concerning his own department as well as of others with which he is 
not apt to be familiar. It is more than a mere ordinary popular exposition. Its 
various chapters deal in many cases with questions which will ie owe valuable 
points to underwriters who may be engaged in other lines than the particular 
one under discussion. But it is to the ordinary business men who may desire 
information on the subject that the work will most strongly appeal. Nowhere 
else, so far as we know, can such men learn facts that are here presented in a 
shape which will be so readily comprehended. The pictures drawn are largel 
those of the practical workings of the business as well as the theory involve 
The verbiage of the more important contract forms, and often of business forms 
of other kind is set forth. In fact any business man desiring to familiarize 
himself about any special feature of insurance in any. of its branches will be 
apt to find here the information which he seeks. Especially valuable is the work 
to those who are students of the subject or already entering on an insurance 
career and seeking to enlarge their knowledge. There are in reality no books 
heretofore published which from a : m4 business standpoint furnish the 
material which has here been gathered. It is standard in its character, coming, 
as it does, from the leaders in the profession who recognize the value and im- 

rtance of just such an accumulation of facts and principles.—Insurance 

onitor. 

A noteworthy article on the annual statements of insurance companies has 
been prepared by Actuary H. Pierson Hammond of the Connecticut Insurance 
Department, for the volume on “The Business of Insurance.” * * * Mr. 
Hammonds résumé of the requirements of the annual blanks, which apply severally 
to the life, fire, miscellaneous, fraternal and assessment companies, is singularly 
lucid and well worth study by insurance men who feel the need of complete 
knowledge of the machinery of the P onoapanr taper J Underwriter. ¥ 

“The Business of Insurance,” in three volumes of a total of 1500 pages, writ- 
ten by eighty eminent experts and compiled and edited by Howard P. Dunham 
and published by the Ronald Press, New York. The three volumes constitute 
a text and reference work covering exhaustively all lines of the business, and 
should be an invaluable addition to the library of the student of insurance as 
well as to those engaged primarily in the business. .Mr. Dunham has roduc 
a work of much merit and its circulation is confidently expected to large. 
The Spectator Company, new York, are the selling agents, and sets may be 
in buckram binding at $10, and half leather at $12.50.—Insurance Herald. 
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